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COLUMBIA SELIGMAN PREMIUM TECHNOLOGY GROWTH FUND

Average Annual Total Returns (%)
YTD 

(cum.) 1-year 3-year 5-year 10-year
Since 

Inception*

Without sales charges

Net asset value 51.04 51.04 22.74 18.23 13.48 13.83

Market price 53.17 53.17 20.81 16.76 13.49 13.35

S&P North America Technology Sector 
Index

42.68 42.68 26.46 20.34 17.55 18.10

Calendar-Year Total Returns (%)

Columbia Management Investment Distributors, Inc.
225 Franklin Street, Boston, MA 02110 800.426.3750 | www.columbiathreadneedle.com

The performance information shown represents past performance and is not a guarantee of future results. The investment return and principal value of your investment 
will fluctuate so that your shares, if sold, may be worth more or less than their original cost. Current performance may be lower or higher than the performance 
information shown. You may obtain performance information current to the most recent month end by visiting www.columbiathreadneedle.com.

*   Since inception performance for NAV is from commencement of operations, 11/30/2009, and includes the 4.50% initial sales load. The NAV price per share of the fund’s Common Stock 
at inception was $19.10. Since inception performance for market price is from IPO date, 11/24/2009. NAV and market price returns assume reinvestment of all distributions and includes 
management fees and expenses.
© 2020 Morningstar, Inc. All rights reserved. The Morningstar information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or 
distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of 
this information.

Morningstar Style BoxTM

Equity Style
Value Blend Growth
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The Morningstar Style BoxTM 
is based on the fund’s 
portfolio holdings as of 
period end. For equity funds, 
the vertical axis shows   the 
market capitalization of 
the stocks owned, and 
the horizontal axis shows 
investment style (value, 
blend, or growth). Information 
shown is based on the most 
recent data provided by 
Morningstar.

Investment Objective
Growth of capital and current income.

Portfolio Management
Paul Wick 32 years of experience

Braj Agrawal 18 years of experience

Christopher Boova 24 years of experience

Jeetil Patel 21 years of experience

Vimal Patel 23 years of experience

Shekhar Pramanick 26 years of experience

Distribution Policy
The fund has a managed distribution policy, which 
allows it to distribute long-term capital gains more 
than once in any one taxable year.

Conviction-weighted technology offering 
provides growth and current income
The fund seeks long-term capital appreciation by 
constructing a concentrated, conviction-weighted 
portfolio of technology  stocks. The fund also employs 
a rules-based call option writing strategy designed to 
provide current income and mitigate downside volatility.

Large, experienced technology investment 
team
Our team is one of the largest and most experienced 
teams dedicated to technology industry investing, led 
by Paul Wick, the longest tenured manager in the space 
with over 30 years of investing experience.

Growth focus, valuation awareness
Investment selection is driven by rigorous bottom-up 
fundamental analysis and valuation analysis. The 
growth-at-a-reasonable-price (GARP) investment style 
may result in more consistent performance and a lower 
standard deviation than our peers.

Calendar-Year Total Returns (%) 2019 2018 2017 2016 2015

n Net asset value 51.04 -7.77 32.72 15.29 8.40

n  Market price 53.17 -14.42 34.51 17.18 5.05

Fund Strategy
Under normal market conditions, the fund’s investment program will consist primarily of investing in a portfolio of 
equity securities of technology and technology-related companies as well as writing call options on the NASDAQ 
100 Index or its exchange-traded (ETF) fund equivalent on a month-to-month basis. The aggregate notional 
amount of the call options will typically range from 25% to 90% of the underlying value of the fund’s holdings of 
common stock. The fund expects to generate current income from premiums received from writing call options on 
the NASDAQ 100 or its ETF equivalent.
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  Investment risks — Market risk may affect a single issuer, sector of the economy, industry or the market as a whole. The products of technology companies may be subject to severe competition and 
rapid obsolescence, and their stocks may be subject to greater price fluctuations. Investments in small- and mid-cap companies involve risks and volatility greater than investments in larger, more 
established companies. Foreign investments subject the fund to risks, including political, economic, market, social and others within a particular country, as well as to currency instabilities and less 
stringent financial and accounting standards generally applicable to U.S. issuers. As a non-diversified fund, fewer investments could have a greater effect on performance. Investing in derivatives is a 
specialized activity that involves special risks, which may result in significant losses.

1  Net asset value per share (NAV) represents the total value of all assets held by the fund (minus its total liabilities and the par value of its outstanding preferred stock), divided by the total number of 
common shares outstanding. Market price is the price at which investors may purchase or sell shares of the fund. Market price is determined in the open market by buyers and sellers, based on supply 
and demand. The fund’s market price fluctuates throughout the day and may differ from its underlying NAV. Shares of the fund may trade at a premium to (higher than) or a discount to (lower than) 
NAV. The fund has historically traded in the market (market price) at a discount to its NAV per share. The difference between the market price and the NAV is expressed as a percentage.

p		Price-to-Earnings Ratio is a stock’s price divided by after-tax earnings over a trailing 12-month period, which serves as an indicator of value based on earnings. Price-to-Book Ratio is a stock’s price 
divided by its book value, and may help determine if it is valued fairly. Leverage — A fund is leveraged when it, for example, borrows money or issues preferred stock for the purposes of increasing its assets 
used for investment or for other management activities. The use of leverage creates certain risks for the fund’s stockholders, including the greater likelihood of higher volatility of the fund’s return, its net 
asset value and the market price of its common stock. **Percentage Overwrite is the aggregate notional amount of call options written (as of the quarter end) as a percentage of the fund’s holdings in 
common stocks. In general, the investment manager intends to write more call options when market volatility is high (and premiums received for writing the option are high) and write fewer call options 
when market volatility is low (and premiums for writing the option are low).

  The Standard and Poor’s North American Technology Sector Index is a modified-capitalization-weighted index of technology-related stocks. It is not possible to invest directly in an index.
  The NASDAQ 100 Index is made up of 103 equity securities issued by 100 of the largest non-financial companies listed on the NASDAQ. It is a modified capitalization-weighted index.
  Investors should consider the investment objectives, risks, charges and expenses of the fund carefully before investing. You can obtain the fund’s most recent periodic reports, when available 

and other regulatory filings by contacting your financial advisor or visiting www.columbiamangement.com. These reports and other filings can also be found on the Securities and Exchange 
Commissions EDGAR Database. You should read these reports and other filings carefully before investing.

  The fund should only be considered as one element of a complete investment program. An investment in the fund should be considered speculative. The fund’s investment policy of investing in 
technology and technology-related companies and writing call options involves a high degree of risk.

  There is no assurance that the fund will meet its investment objective or that distributions will be made. You could lose some or all your investment. In addition, closed-end fund frequently 
trade at a discount to their net asset values, which may increase your risk of loss.

  The Columbia Seligman Premium Technology Growth Fund is managed by Columbia Management Investment Advisers, LLC. This material is distributed by Columbia Management Investment Distributors, 
Inc., member FINRA.

 Columbia Threadneedle Investments (Columbia Threadneedle) is the global brand name of the Columbia and Threadneedle group of companies. 
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Top Sectors (% net investments)

n Fund     u S&P North American Technology Sector Index

Semiconductors & Semicon. Equip. 39.8

Software 21.4

Tech Hardware Storage & Peripherals 11.4

IT Services 10.9

Interactive Media & Services 7.0

Communications Equipment 2.9

Media 2.0

Entertainment 2.0

Cash 1.2

Fund Information
NYSE ticker STK

NAV symbol XSTKX

IPO date 11/24/2009

Total net assets ($m) 372.06

Annual fund expenses (%) 1.15

Per Share Characteristics
Net asset value1 ($) 23.43

Market price1 23.55

Premium/discount (%) 0.51

Portfolio Characteristicsp

Fund Benchmark†

Price/earnings (weighted average) 26.1 26.7

Price/book (weighted average) 3.9 6.3

Market cap (weighted average) ($b) 183.8 427.1

Number of holdings 74 302

Leverage (%) 0.0 –

Common shares outstanding (millions) 15.9 –

Preferred shares outstanding (millions) – –

Fund fiscal year-end 12/31/2019

Percentage overwrite** 49.9 –

†    S&P North American Technology Sector Index
**  While the manager will typically have a call overwrite percentage between 25% and 90% 

of the notional value of the fund’s holdings, there may be times when the options positions 
will be closed out prior to the expiration or changed based on manager decision.
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Top Holdings (% net assets) §

n Fund

Lam Research 7.6

Broadcom 5.4

Apple 5.4

Synopsys 3.8

Alphabet-Cl A 3.7

Teradyne 3.6

Micron Technology 3.6

Visa Class A 3.3

Applied Materials 3.3

Marvell Technology Group 3.3
§    Top holdings are shown in descending order of value and exclude short-term holdings and 

cash, if applicable. Fund holdings are as of the date given, are subject to change at any time, 
and are not recommendations to buy or sell any security.


